ITEM LANGUAGE: An initial resolution authorizing the execution and delivery of a
second supplement to the amended and restated interlocal agreement dated May 15,
2002 as supplemented August 10, 2004 to effect the re-financing of the Memphis
Arena project to be refinanced by the Memphis and Shelby County Sports
Authority, Inc., relating to the issuance of not exceeding in aggregate
principal amount $160,000,000 of revenue refunding bonds of the Authority in two
or more series pursuant to the provisions of Chapter 67, Title 7 and Parts 3 and
10 of Chapter 21 of Title 9 of the Tennessee Code Annotated to refinance a
portion of the cost of the acquisition, construction and equipping of the
Memphis Arena project; and providing an effective date. Spnsored by Commissioner
J. W. Gibson.
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